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MANAGEMENT'S RESPONSIBILITY

I'o the Ratepayers of

Northern Village of Sandy Bay:
Management is responsible for the preparation and presentation of the accompanying financial
statements. including responsibility for significant accounting judgments and estimates in accordance
with Canadian public sector accounting standards and ensuring that all information in the annual report
is consistent with the statements. This responsibilin includes selecting appropriate accounting
principles and methods. and making decisions affecting the measurement of transactions in which

objective judgment is required,

In discharging its responsibilities for the integrity and faimness of the financial statements. management
designs and maintains the necessary accounting systems and related internal controls 1o provide
reasonable assurance that transactions are authorized. assets are safeguarded and financial records are

properly maintained to provide reliable information tor the preparation of financial statements.

The Council is composed of elected ofticials who are not employees of the Village. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by the
administration and discussing relevant matters with external auditors. The Council is also responsible

for recommending the appointment of the Municipality's external auditors.

Jensen Stromberg Chartered Professional Accountants. an independent firm of Chartered Professional
Accountants, is appointed by the Council to audit the financial statements and report directly to them:
their report follows. The external auditors have full and free access to, and meet periodically and

separately with, both the Council and administration to discuss their audit findings,
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ense % T Tyler Olafson, CPA, CA*
from bepa Jared Udchic, CPA*
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INDEPENDENT AUDITOR'S REPORT

To the Mayor and Council of Northern Village of Sandy Bay

Report on the Consolidated Financial Statements
Disclaimer of Opinion

We were engaged to audit the consolidated financial siatements of Northern Village of Sandy Bay. which comprise
the consolidated statement of financial position as at December 31, 2019 and the consolidated statements of
financial activities. changes in net financial assets, and changes in financial position for the vear then ended. and
notes to the financial statements. including a summary of significant accounting policies.

We do not express an opinion on the consolidated financial statements of Northern Village of Sandy Bay. Because
of the significance of the matters described in the Basis for Disclaimer of Opinion section of our report. we have not
been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these financial
statements.

Basis for Disclaimer of Opinion

#  The Northern Village of Sandy Bay was unable to provide budget figures for comparison to actual figures on
the financial statements. The comparison of planned to actual financial results on the financial statements is a
requirement of Canadian public sector accounting standards.

s  We were unable to obtain sufficient appropriate audit evidence to support all payments made from Northern
Village of Sandy Bay bank accounts. Consequently, we are unable to determine whether adjustments were
necessary to expenses recorded on the consolidated statement of financial activities. [n addition, we were unable
to obtain sufficient appropriate audit evidence to support all deposits into Northern Village of Sandy Bay bank
accounts. Consequently, we are unable to determine whether adjustiments were necessary to revenues recorded
on the consolidated statement of financial activities.

e We were unable to obtain sufficient appropriate audit evidence te support the balances stated for municipal tax
receivables and utility receivables, and other receivables. Consequently, we are unable to determine whether
adjustments were necessary to receivable balances presented on the consolidated statement of financial position,

¢ During our annual assessment of the consolidation of Kaministikochiwak Development Corporation, a wholly
owned subsidiary of the Northern Village of Sandy Bay, we were unable to obtain information deemed to be
essential to conclude on our assessment of the appropriate accounting treatment. Consequently, we were unable
to perform the procedures we considered necessary to conclude on the appropriateness of management's
preparation under the equity method. As outlined in Note 6, the Kaministikochiwak Development Corporation
has not been consolidated within the financial statements.

» The Village maintains a solid waste landfill site for which it has not recorded an estimate of its closure and post-
closure liabilities. This constitutes a departure from Canadian public sector accounting standards. which require
the closure and post-closure liabilities to be recognized on a volumetric basis as the landfill is used, beginning
when the site first accepts waste. This is the result of a cost-benefits decision taken by management not to
engage a third party to determine the liability. The impact of this departure from Canadian public sector
accounting standards has not been determined. Consequently, we are unable to determine whether adjustments
were necessary to expenses, liabilities, and fund balances presented on the consolidated statement of financial
position.
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Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consclidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Village's ability to continue as a
going concern, disclosing, as appticable, matters related to going concern and the use of the going concern basis of
accounting unless management either intends to liquidate the Village or cease operations. or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Village's financial reporting process.
Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our responsibility is to conduct an audit of the Village's consolidated financial statements in accordance with
Canadian generally accepted auditing standards and to issue an auditor's report. However, because of the matters
described in the Basis for Disclaimer of Opinion section of our report. we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these consolidated financial statements,

We are independent of the Village in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.
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NORTHERN VILLAGE OF SANDY BAY

Statement [
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

December 31, 2019
with comparative figures for 2018
2019 2018
(Restated -
Note 14)
ASSETS
Financial assets:
Cash and temporary investments (Note 2) NS e e
Taxes Receivable - Municipal (Note 3) 401,103 201939
Other accounts receivable (Note 4) 542,898 543,455
Land for re-sale (Note 3) 3.225 3.225
Long-term investments - -
Debt charges recoverable e e
Other g -
Investment (deficit) in KDC (Note 6) {352.160) (86.590)
Total financial assets 395,066 752.029
LIABILITIES
Bank indebtedness (Note 7) 4,857 105,509
Accounts payable 1,778.504 1,504.157
Accrued liabilities payable = -
Deposits = -
Deferred revenue 1,000 1.000
Accrued landfill costs - g
Liability for contaminated sites - -
Other liabilities 114,201 22,228
Long-term debt (Note 8) 59.555 -
Lease obligations - -
Total liabilities 1,958,117 1,632,894
NET FINANCIAL ASSETS (DEBT) (1,363,051) (880,865)
Non-financial assets:
Tangible capital assets (Schedule 6, 7) 7,647,758 7,789,498
Prepaid and deferred charges - -
Stock and supplies - -
Total non-financial assets 1,647,758 7,.789.498
Accumulated surplus (Schedule 8) $_6.284.707 6.908.633

APPROVED ON BEHALF OF COUNCIL:

Councillor

Councillor

See accompanying notes to the financial statements,




NORTHERN VILLAGE OF SANDY BAY

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

Year ended December 31, 2019
with comparative figures for 2018

Revenues:
Taxes and other unconditional revenue
Fees and charges
Conditional grants
Tangible capital asset sales - gain (loss)
Land sales - gain
Property lease revenue
Other revenues
KDC Investment - Net (Note 6)
Total Revenues

Expenditures:
General government services
Protective services
Transportation services
Environmental and public health services
Planning and development services
Recreation and cultural services
Utility services
Total Expenditures

Surplus (deficit) of revenues over expenditures before other

capital contributions

Provincial/Federal capital grants and
contributions

Surplus (deficit) of revenues over expenditures
Accumulated surplus (deficit), beginning of year

Accumulated surplus (deficit), end of year

Statement 2

2019 2019 018
Budget Actual Actual
{Restated -
note 14}
(Schedule 1) $ - 1.648,300 1.326.210
(Schedule 4, 3) - 224,861 223.740
(Schedule 4, 5) - 318,439 409,930
(Schedule 4, 5) - - -
(Schedule 4. 5) - = .
(Schedule 4. 3) - - 5
(Schedule 4. 5) - 18312 -
(Schedule 4. 3) - (265.,570) {L08.806)
- 1.944,342 1.851.074
(Schedule 3) - 931,298 1,774,882
(Schedule 3) - 144,953 110,495
(Schedule 3) - 402,370 411,612
(Schedule 3) - 291,112 253,942
(Schedule 3) - - -
(Schedule 3) - 258,399 191,233
{Schedule 3) - 677.840 799,980
- 2.705.972 3,542,144
- (761,630) (1,691,070)
(Schedule 4, 5) - 137,704 -
- (623,926) (1,691,070)
6.908.633 6.908.633 8.599.703
$__6.908.633 6,284.707 6.908.633

See accompanying notes to the financial statements.
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NORTHERN VILLAGE OF SANDY BAY

Statement 3

CONSOLIDATED STATEMENT OF CHANGES IN NET FINANCIAL ASSETS

Year ended December 31, 2019
with comparative figures for 2018

Surplus (deficit)

(Acquisition) of tangible capital assets
Amortization of tangible capital assets

Proceeds on disposal of tangible capital assets
Loss (gain) on disposal of tangible capital assets

Surplus (deficit) of capital expenses over expenditures
(Acquisition) of supplies inventories
{Acquisition) of prepaid expenses

Consumption of supplies inventories
Use of prepaid expenses

Surplus (deficit) of expenses of other non-financial over
expenditures

Increase (decrease) in Net Financial Assets
Net Financial Assets (Debt) - Beginning of the year
Net Financial Assets (Debt) - End of year

See accompanying notes to the financial statements.

2019 2019 2018
Budget Actual Actual
(Restated -
note 14)
$ - (623.926) (1.691.070)
- (245,521 {90,100}
- 387.261 390,715
- 141,740 300.615
453971
- - 45,971
{482.186)  (1.344.484)
{880,865) {880.865) 463,619
$ (880.865) (1.363.051) {880.865)




NORTHERN VILLAGE OF SANDY BAY

Statement 4
CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION

Year ended December 31, 2019
with comparative figures for 2018

2019 2018
(Restated -
Cash provided by (used in) the following activities: note 14)
Operating:
Surplus (deficit) $  (623.926) (1.691.,070)
Amortization 387.261 390,715

Loss {gain) on disposal of tangible capital assets - -
(236,665)  (1,300,355)

Change in assets/liabilities
Taxes receivable - Municipal (109.164) 816.878
Other accounts receivable 556 169.108
Land for re-sale - -
Other financial assets - -
Accounts and accrued liabilities payable 272,418 171.460
Deposits - -
Deferred revenue
Accrued landfill costs
Liability for contaminated sites - -
Other liabilities 93.903 19418

Stock and supplies - -
Prepayments and deferred charges - 45.972
Other - -
Net cash from (used for) operations 21.048 (77.519)
Capital:

Acquisition of capital assets (245,521) (90,100}
Proceeds from the disposal of capital assets - -
Other capital . i}

Net cash used for capital (245,521) (60.100)
Investing:
Long-term investments 265,570 108,806
Other investments - -
Net cash from investing 265.570 108.806

Financing activities:
Debt charges recovered -
Long-term debt issued 78,849 -

Long-term debt repaid (19,294) -
Other financing - -
Net cash from financing 59,555 -
Increase (decrease) in cash resources 100,652 (58,813}
Cash and temporary investments, beginning of year (105,509) {46.696)
Cash and temporary investments, end of year (Note 2) $ (4.857) (105.509)

See accompanying notes to the financial statements.
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NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31,2019

1. SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of the municipality are prepared by management in accordance with the
local government accounting standards established by the Public Sector Accounting Board. Significant aspects of
the accounting policies are as follows:

(a)

(b)

(¢)

(&)

(e)

M

Basis of accounting

The financial statements are prepared using the accrual basis of accounting. The accrual basis of accounting
recognizes revenues as they become available and measurable; expenses are recognized as they are incurred
and measurable as a result of the receipt of goods and services and the creation of a legal obligation to pay.

Reporting entity

The financial statements consolidate the assets, liabilities and flow of resources of the Vitlage. The entity is
comprised of all organizations owned or controlled by the Village and are. therefore. accountable to the
Councii for the administration of their financial affairs and resources.

Entities included in these financial statements are as follows:

Entity
Kaministikochiwak Development Corporation - recorded on equity basis
Sandy Bay Recreation Board

All inter-organizational transactions and balances have been eliminated.

Collection of funds for other authorities

Collection of funds by the municipality for the school board and conservation and development authorities
are collected and remitted in accordance with the relevant legislation. The amounts collected are disclosed in
Note 3.

Government transfers
Government transfers are the transfer of assets from senior levels of government that are not the result of an
exchange transaction, are not expected to be repaid in the future, or the result of a direct financial return.
Government transfers are recognized as either expenditures or revenues in the period that the events giving
rise to the transfer occurred, as long as:

a) the transfer is authorized:

b) eligibility criteria have been met by the recipient; and

c) areasonable estimate of the amount can be made

Unearned government transfer amounts received but not earned will be recorded as deferred revenue.
Earned government transfer amounts not received will be recorded as an amount receivable.

Deferred revenue - fees and charges
Certain user charges and fees are collected for which the related services have yet to be performed. Revenue
is recognized in the period when the related expenses are incurred or services performed.

Local improvement charges
Local improvement projects financed by frontage taxes recognize any prepayment charges as revenue in the
period assessed.



NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2019

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(g)

(h)

(i)

»

(k)

M

Net-financial assets

Net-financial assets at the end of an accounting period are the net amount of financial assets less liabilities
outstanding. Financial assets represent items such as cash and those other assets on hand which could
provide resources to discharge existing liabilities or finance future operations. These include realizable
assets which are convertible to cash and not intended for consumption in the normal course of operations.

Non-financial assets

Tangible capital and other non-financial assets are accounted for as assets by the government because they
can be used to provide government services in future periods. These assets do not normally provide resources
to discharge the liabilities of the government unless they are sold.

Appropriated reserves
Reserves are established at the discretion of Council to designate surplus for future operating and capital
transactions. Amounts designated are described on Schedule 8.

Property tax revenue

Propeity tax revenue is based on assessments determined in accordance with Saskatchewan Legislation and
the formulas. principles, and rules in the Saskatchewan Assessment Manual. Tax mill rates are established
annually by Council following the guidance of the Government of Saskatchewan. Tax revenues are
recognized when the tax has been authorized by bylaw and the taxable event has occurred. Requisitions
operate as a flow through and are excluded from municipal revenue.

Investments
Portfolio investments are valued at the lower of cost. less any provisions for other than temporary
impairment.

Investments with terms longer than one year have been classified as other long-term investments concurrent
with the nature of the investment.

Inventories

Inventories of materials and supplies expected to be used by the municipality are valued at the lower of cost
or replacement cost. Inventories of land, materials and supplies held for resale are valued at the lower of cost
or net realizable value. Cost is determined by the average cost method. Net realizable value is the estimated
selling price of the inventory in the ordinary course of business.



NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2019

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(m) Tangible capital assets

All tangible capital asset acquisitions or betterments made throughout the year are recorded at their
acquisition cost. Initial costs for tangible capital assets that were acquired and developed prior to 2009 were
obtained via historical cost information or using current fair market values discounted by a relevant inflation
factor back to the point of acquisition. Donated tangible capital assets received are recorded at their fair
market value at the date of the contribution. The tangible capital assets that are recognized at a nominal value
are disclosed on Schedute 6. The costs of these tangible capital assets less any residual value are amortized
over the asset's useful life using the straight-line method of amortization. The Village's tangible capital asset
useful lives are estimated as follows:

Asset Useful Life
General Assets
Land Indefinite
Land improvements 5to 20 years
Buildings 20 to 50 years
Vehicles and equipment
Vehicles 5 to 10 years
Machinery & Equipment 5 t0 50 years
Infrastructure Assets
Water and sewer 50 to 60 years
Road network assets 15to 20 vears

Government contributions: Government contributions for the acquisition of capital assets are reported as
capital revenue and do not reduce the cost of the related asset.

Works of art: Assets that have a historical or cultural significance, which include works of art, monuments
and other cultural artifacts are not recognized as tangible capital assets because a reasonable estimate of
future benefits associated with this property cannot be made.

Capitalization of interest: The Village does not capitalize interest incurred while a tangible capital asset is
under construction.

Leases: All leases are recorded on the financial statements as either a capital or operating lease. Any lease
that transfers the majority of benefits and risk associated with the leased asset is classified as a capital lease.
At the inception of a capital lease, an asset and a payment obligation are recorded at an amount equal to the
lesser of the present value of the minimum lease payments and the asset's fair market value. Assets under
capital leases are amortized on a straight line basis, over their estimated useful lives (lease term). Any other
lease not meeting the before-mentioned criteria is classified as an operating lease and rental payments are
expensed as incurred.

(n) Landfill liability
The Northern Village of Sandy Bay maintains a waste disposal site. The municipality is unable to estimate
closure and post closure costs. No amount has been recorded as an asset or liability.
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NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2019

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(0)

(P

(@

Employee benefit plans
Contributions to the municipality's defined benefit plans are expensed when contributions are made. Under
the defined benefit plan, the municipality's obligations are limited to its contributions,

Measurement uncertainty

The preparation of the financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenue and expenditures during the period. Accounts receivable are stated after
evaluation as to their collectability and an appropriate allowance for doubtful accounts is provided where
considered necessary.

The measurement of materials and supplies are based on estimates of volume and quality.
The 'Opening asset costs' of tangible capital assets have been estimated where actual costs were not available.
Amortization is based on the estimated useful lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and as adjustments become necessary. they are
reported in earnings in the period in which they become known.

Basis of segmentation/segment report

The Village follows the Public Sector Accounting Board's recommendations requiring financial information
to be provided on a segmented basis. Village services have been segmented by grouping activities that have
similar service objectives (by function). Revenues that are directly related to the costs of the function have
been attributed to each segment. Interest is atlocated to functions based on the purpose of specific borrowing.

These segments (functions) are as follows:
General Government: The general government segment provides for the administration of the Village.
Protective Services: Protective services is comprised of expenses for Police and Fire protection.

Transportation Services: The transportation services segment is responsible for the delivery of public works
services related to the development and maintenance of roadway systems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other
environmental services. The public health segment provides for expenses related to public health services in
the Village.

Planning and Development: The planning and development segment provides for neighbourhood
development and sustainability.

Recreation and Culture: The recreation and culture segment provides for community services through the
provision of recreation and leisure services.

Utility Services: The utility services segment provides for the delivery of water, collecting and treating of
wastewater and providing collection and disposal of solid waste.



NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2019

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

{r) Liability for contaminated sites
Contaminated sites are a result of contamination being introduced into air. soil, water or sediment of a
chemical. organic or radioactive material or live organism that exceeds an environmental standard. The
liability is recorded net of any expected recoveries. A liability for remediation of contaminated sites is
recognized when all the following criteria are met:
a) an environmental standard exists
b) contamination exceeds the environmental standard
c) the municipality:
i. is directly responsible: or
il. accepts responsibility:
d) it is expected that future economic benefits will be given up: and
e} a reasonable estimate of the amount can be made.

The Municipality does not have any contaminated sites.

2. CASH AND TEMPQRARY INVESTMENTS

2019 2018
Cash h) (4,857) (105,509)
Temporary investments e -
$ (4.857) (105.509)

Cash and temporary investments include balances with banks, term deposits, marketable securities and short-term
investments with maturities of three months or less.




NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

December 31, 2019

3. TAXES AND GRANTS IN LIEU RECEIVABLE

Municipal: - Current
- Arrears

Less: allowance for uncollectibles
Total municipal taxes receivable

- Current
- Arrears

School:

Total school taxes receivable

Other: - Current
- Arrears

Total other collections receivable

Total taxes and grants in lieu receivable

Deduct taxes receivable to be collected on behalt of other
organizations

Total taxes receivable - Municipal

. OTHER ACCOUNTS RECEIVABLE

Federal government
Provincial government
Local government
Utility

Trade

KDC receivable (Note 6)

Total other accounts receivable
Less: allowance for uncollectibles

Net other accounts receivable

2018
2019 {Restated -
note 14)

4.011.027 3.830.636
4,011,027 3.830.636
(3,609,924) (3.538.697)
401.103 291.939

- 6.088
[.291.440 1.191.799
1.291.440 1.197.887
1.692.543 1,489,826
{1.291.440) (1,197.887)
401,103 201.939

2018
2019 {Restated -
note 14)

66.849 125,392
96,840 117,359
542,675 474,730
205,689 179,568
223.467 162,905
1,135,520 1,059,954
(592.,622) (516.499)
542.898 543,455




NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

December 31, 2019
5. LAND FOR RESALE
2019 2018
Tax title property $ - -
Less: - aliowance for market value adjustment - -
Net tax title property - -
Other land 3.225 3.225
Less: - allowance for market value adjustiment - =
Net other land 3.225 3,225
Total land for resale $ 3.225 3.225

6. INVESTMENT IN KAMINISTIKOCHIWAK DEVELOPMENT CORPORATION (KDC)

2019 2018
Total assets 3 109,393 181,007
Total liabilities 461,533 267,597
Net assets 3 (352.140) (86.590)
Revenues $ 565.108 1.206.423
Expenses 830,678 1.315.229
KDC net earnings (265.570) (108.806)
KDC investment - net (44,788) (44,788)
Investment in KDC, beginning of year (86.590) 22,216
Investment (deficit) in KDC, end of year $ (352.160) (86.590)

Kaministikochiwak Development Corporation (KDC) was incorporated by the Northemn Village of Sandy Bay
under Saskatchewan Statute on January |1, 1993. KDC is operated as a break-even venture for the purpose of job
creation in the local community. KDC is, and has always been, owned 100% by the Northern Village of Sandy
Bay.

7. BANK INDEBTEDNESS

Bank indebtedness includes balance drawn on an operating loan amounting to $10,000 (2018 - $107,000) and
bearing interest at §%.




NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2019

8. LONG-TERM DEBT

a) The authorized debt limit for the Village is $223,740. The authorized debt limit for a Village is the total amount
of the Village's own source revenues for the preceding year (the Municipalities Act section 161(1)). The
incremental debt above the debt limit authorized in the Municipalities Act is approved by the Saskatchewan

Municipal Board.
b)Bank loans:

Royal Bank of Canada loan payable in monthly instalments of
$841 including interest at 7.49%. $ 39426 -

Ford Credit Canada loan payable in monthly instalments of
$1.089 including interest at 2.99%. maturing February 2023.
Secured by 2019 Ford Fransit 350 135 passenger van. 20.129 -

$ 39,555 -

Estimated future principal and interest payments are as follows:

Year Principal Interest Current Total
2020 $ 20.926 2,208 23,134
2021 21.984 1,537 23,521
2022 14.477 665 15.142
2023 2,168 273 2,441
2024 . . )

Thereafter - - -

Balance $ 59,555 4,683 64,238

9. PENSION PLAN

The municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which is a multi-
employer defined benefit pension plan. The Commission of MEPP, representing plan member employers, is
responsible for overseeing the management of the pension plan, including investment of assets and administration
of benefits. The municipality pension expense in 2019 was $6,823 (2018 - $12,537). The benefits accrued to the
municipality's employees from MEPP are calculated using the following: pensionable years of service, highest
average salary, and the plan accrual rate.

10.RELATED PARTY

The Sandy Bay Aboriginal Committee Inc. (SBAC), is a related party by virtue of the fact of two Village
councillors appointed as directors of the SBAC Board of Directors. The Village entered into an Agreement and
provided financial services as the agent of a related party.

E‘?E%t@‘m . 12,



NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2019

11.RECENT ACCOUNTING PRONOUNCEMENTS

A number of new and amended standards have been issued that may impact the Village:

Standards effective for annual periods beginning on or After April I, 2021

Financial Statement Presentation

PS 1201, Financial Statement Presentation requires a new statement of re-measurement gains and losses separate
from the statement of operations. Included in this new statement are the unrealized gains and losses arising from
the re-measurement of financial instruments and items denominated in foreign currencies as well as the
government's proportionate share of other comprehensive income that arises when a government includes the
results of government business enterprises and partnerships..

Foreign Currency Transiation

PS 2601, Foreign Currency Translation requires that monetary assets and liabilities denominated in a foreign
currency and non-monetary items included in the fair value category, denominated in foreign currency, be
adjusted to reflect the exchange rates in effect at the financial statement date, Unrealized gains and losses are to
be presented in the statement of re-measurement gains and losses.

Portfolio Investments

PS 3041, Portfolio Investments has removed the distinction between temporary and portfolio investments. This
section was amended to conform to PS 3450. Financial Instruments and now includes pooled investments in its
scope. Upon adoption of PS 3450 and PS 3041, PS 3030, Temporary Investments will no longer apply.

Financia! Instruments

PS 3450, Financial Instruments establishes recognition, measurement and disclosure requirements for derivative
and non-derivative financial instruments. The standard requires fair value measurement of derivatives and equity
instruments that are quoted in an active market; all other financial instruments can be measured at cost/amortized
cost or fair value at the election of the government. Unrealized gains and losses are presented in a new statement
of remeasurement gains and losses. There is the requirement to disclose the nature and extent of risks arising from
financial instruments and clarification is given for the de-recognition of financial liabilities.

The Village continues to assess the impacts of the above accounting standards. The extent of impact resulting
from the adoption of these standards is not known at this time.
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NORTHERN VILLAGE OF SANDY BAY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2019

12.CONTRACTUAL ARRANGEMENT

The Village has an ongoing contractual arrangement with the Peter Ballantyne Cree Nation to receive $26,121 per
quarter for municipal services provided including waste management, water and sewer utilities, street lights and
road maintenance.

13.COMPARATIVE FIGURES

The prior year's comparative figures have been reclassified to conform to the curremt year's method of
presentation.

14.CORRECTION OF AN ERROR

During the year. Management identified various errors relating to the December 31, 2018 vear-end balances as
follows:

e It was noted that due to the municipal levy not being assessed. the school portion had been accrued as both
receivable, and owed to the school division. However. since the notices were not sent to ratepayers. this
amount should have been recognized as an expense to the Village. This error has been corrected
retrospectively. As a result of this error, 2018 closing accounts payable increased by $27.467, and
expenditures increased by $27.467.

o It was also noted that grant revenue relating to the sewage lagoon project that had been assigned to the
Northern Municipal Trust Account had incorrectly been recorded as a payable, rather than as a receivable to
be expended towards the project when actual expenses were incurred. This error has been corrected
retrospectively. As a result of this, 2018 closing accounts payable have decreased by $115,499, provincial
accounts receivable increased by $117.359, utility services grant expense decreased by $35,833, and opening
accumulated surplus increased by $197,025.

As a result of the two errors that were corrected, total 2018 closing deficit of revenues over expenditures
decreased from $1,699.437 to $1,691,070, and closing 2018 accumulated surplus increased from $6,703,242 to
$6,908.633.



Schedule 1
NORTHERN VILLAGE OF SANDY BAY

SCHEDULE OF TAXES AND OTHER UNCONDITIONAL REVENUES

Year ended December 31, 2019
with comparative figures for 2018

2019 2019 2018
Budget Actual Actual

TAXES
General municipal tax levy by - . .
Abatements and adjustments : 2 2
Discount on current year taxes - - .

Net municipal taxes S z g
Potash tax share - - &
Trailer license fees - - -
Penalties on tax arrears = 383.064 316,525
Special tax levy = - -
Other . -

Total Taxes - 383.064 316,525

UNCONDITIONAL GRANTS
Revenue Sharing - 1,214,049 961.637
Organized Hamlet - - -
Other - - -
Total Unconditional Grants - 1,214,049 961.637

GRANTS IN LIEU OF TAXES
Federal
Provincial
S.P.C. Electrical . <
Sask. Energy Gas = -
TransGas - - .
SPMC - Municipal Share - - -
Sasktel = 3 -
Other n . -
Local/Other
Housing Authority = = .
C.P.R. Mainline = - -
Treaty Land Entitlement - - -
Local/Other s . .
Other Government Transfers
S.P.C. Surcharge 2 51,187 48,048
Other = - -
Total Grants in Lieu of Taxes s 51.187 48.048

TOTAL TAXES AND OTHER UNCONDITIONAL
REVENUE A - 1.648.300 1.326.210

See accompanying notes to the financial statements.
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NORTHERN VILLAGE OF SANDY BAY
SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018
2019 2019

Budget Actual

GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenug
Fees and Charges
Custom work $ . 600
Sales of supplics 5 -
Other . -

Schedule 2-1

Total Fees and Charges - 600
Tangible capilal assel sales - gain (loss) - -
Land sales - gain -
Property lease revenue - -
KDC Investment - net income {loss) - (265.370)
Other segmented revenue - 18.312

(108.806)

Lotal other segmented revenue - {246.638)

(108.8006)

Conditional Grants
Federal - Student Employ ment = -
Other (SaskPower) - 68.250

47.6350

l'otal Conditional Grants - 68.250

47,650

Total Operating - {178.408)

(61.156)

Capital
Conditional Grants
Canada Community -Building Fund (CCBE) 2 -
Provincial - Disaster Assistance - -
Other . -

Total Capital - -

Total General Government Services - (178.408)

61.156)

PROTECTIVE SERVICES
Operating
Other Segmented Revenue
FFees and Charges
Other - -

l'otal Fees and Charges - -
Tangible capital asset sales - gain (loss) . -
Other segmented revenue - -

Total other segmented revenue s .

Conditional Grants
Federal - Student Employ ment - -
Local government S c
Other (Provincial - fire suppression & training) - 35.163

77.499

T'otal Conditional Grants - 33,

77.499

5
Total Operating - 55.163

77.499

Capital
Conditional Grants
Canada Coemmunity-Building Fund {(CCBF) - .
Provincial - Disaster Assistance S -
Local government - -
Other - -

Total Capital - -

Total Protective Services - . 55.163

77.499

See accompanying notes to the financial statements.
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Schedule 2-2
NORTHERN VILLAGE OF SANDY BAY

SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018
2019 2019 2018

TRANSPORTATION SERVICES Budget Actual Actual
Operating
Other Segmented Revenue
Fees and Charges
Custom work $ - - -
Sale of gravel and supplics - 300
Road maintenance and restoration agreements - - -
Frontage - - .
Other - - -
Tal Fees and Charges - 300 -
Tangible capital asset sales - gain (loss) - - -
Other segmented revenue . - -
Tatal other segmented revenue - 300 =
Conditional Grants
Primary Weight Corridor . .
Federal - Student Emplos ment -
Other - -

T'otal Conditional Grants - - -
Total Operating - W0 -
Capital

Conditional Grants

Canada Community-Building Fund (CCBF) - - -

MREP (Heavy Haul. CTP. Municipal Bridges) - -

Provincial - Disaster Assistance - - -

Other 5 - .
Total Capital - - -

Total Transportation Services - 300 -

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Waste and Disposal Charges - - -
Other - - .
Total Fees and Charges - - -
Tangible capital asset sales - gain (loss) - & .
Other segmented revenue - - -
Total other segmented revenue - - -
Conditional Grants
Federal - Student Employment - - -

TAPD % . n

Local government - - -
Other (Northeast Youth Vielence Reduction Partnership) - 160.483 195.372
Total Conditional Grants - 160.483 195.372
Total Operating - 160.483 195.372

Capital
Conditional Grants
Canada Community-Building Fund (CCBF) - 5 -

TAPD - -
Provincial - Disaster Assistance - - -
Other - - -
Total Capital e - -
Total Environmental and Public Health Services Services - 160,483 195.372

See accompanying notes to the financial statements.
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Schedule 2-3
NORTHERN VILLAGE OF SANDY BAY

SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018

2019 2019 2018
Budget Actual Actual

PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Maintenance and development charges § o o -
Other s S -
Total Fees and Charges 5 -
Tangible capital asset sales - gain (loss) - 5 -
Other segmented revenue - - -
l'otal other segmented revenue s 5 -
Conditional Grants
Federal - Student Employment - g -
Other . S -
Fotal Conditional Grants g 5 -
Total Operating . 5 _
Capital
Conditional Grants
Canada Community-Building Fund (CCBY) g : -
Provincial - Disaster Assistance S - 2
Other : 5 -
Total Capital . R .

Total Planning and Development Services - -

RECREATION AND CULTURAL SERVICES
Operating
Other Segimented Revenue
Fees and Charges
Other (Hall rental, program Fees) - 20,477 20.400
Total Fees and Charges - 20477 20,400
Tangible capital asset sales - gain (loss) - - -
Other segmented revenue s . -
Total other segmented revenue - 20.477 20.400
Conditional Grants
Federat - Student Employ ment - - -
Local government - - -
Donations - 30,343 53.003

Other (NCSRCP grants) - 4.200 . 36,404
Total Conditional Grants - 34.543 89.409
Total Operating - 35.020 109.809
Capital
Conditional Grants
Canada Community-Building Fund (CCBF) S = =

Local government 5 R .
Provincial - Disaster Assistance 5 - -
QOther - - .
Total Capital o o -

Total Recreation and Cultural Services - 35,020 109.809

See accompanying notes to the financial statements.
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Schedule 2-4
NORTHERN VILLAGE OF SANDY BAY

SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018

2019 2019 2018
Budget Actual Actual
UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
Water % - 203.484 203.340
Sewer - - -
Other - - -
l'otal Fees and Charges - 203.484 203.340

Tangible capital asset sales - gain {loss) - e o
Other segmented revenue - = =
lotal other segmented revenue - 203,484 203,340
Comditional Grants
Federal - Studem Employ ment - 2 -
Other - - -
lotal Conditional Grants 2 = =
Total Operating - 203.484 203.340
Capital
Conditionat Granis
Canada Community-Building Fund {CCBE) - - o
New Building Canada Fund {SCF. NRP) - -
Water and sewer program - - -
Provincial - Disaster Assistance = s
Other (Sewage lageon upgrade grants) - 137. 74 -

Total Capital - 137.704 -

Total Utility Services - 341,188 203.340
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION $ - 133,746 524.864
SUMMARY

Total Other Segmented Revenue $ - (22.397) 114,934
Total Conditional Grants - 318.439 409.930
Total Capital Grants and Contributions - 137.704 -
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION 3 - 433.746 524.864

See accompanying notes to the financial statements.
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NORTHERN VILLAGE OF SANDY BAY
TOTAL EXPENSES BY FUNCTION

GENERAL GOVERNMENT SERVICES

Council remuneration and travel

Wages and bencelits

Protessional/Contractual services

Litilities

Maintenance. matertals, and supplies

Grants and contributions -operaling
-capital

Amaortization

Interest

Allowance lor uncoliectibles

Other (Penaltics and payroll)

Other {Gas Fax - unspent funds)

Total Government Services

PROTECTIVE SERVICES

Police protection

Wages and benefils

Professional/ Contractual services

Utilities

Maintenance. materials. and supplics

Grants and contributions -operating
-capital

Amortizalion

Interest

Other

Fire protection

Wages and benefits

Professional/Contractual services

Liilities

Maintenance. materials. and supplics

Grants and contributions -operating
-capital

Amortization

Interest

Other

Total Protective Services

TRANSPORTATION SERVICES

Wages and benetits
Professional/Contractual services
Utilities

Maintenance. materials. and supplies
Gravel

Grants and contributions -operating
-capital

Amortization

[nterest

Other

Total Transportation Services

e |

Cratiiiio e

L adCdun anty

Year ended December 31, 2019
with comparative figures for 2018

Schedule 3-1

See accompanying notes to the financial statements.

2018
01 2019 Actual
Budget Actual {Restated -
note 14)
% 140.897 155.359
- 217.794 246.339
196.978 139.413
69.042 32315
66.233 78912
42,045 68.667
5.809 5.809
- 71.227 328,894
- 121.273 287.328
- - 211.826
- 931,298 1.774.882
£ .34 168035
- 39,201 72.337
- 35272 2.226
- 28.742 2.523
- 9.225 10,429
6.173 6.173
- 144,953 110,495
126.842 169.917
12.455 20.697
49.633 36.200
- 174.262 147.055
- 39178 37.743
- 402.370 411.612
20.



NORTHERN VILLAGE OF SANDY BAY

TOTAL EXPENSES BY FUNCTION

Year ended December 31, 2019
with comparative figures for 2018

IEnsen; e

CHATIESID PECIIALION AL ACEOUT4nTY

Schedule 3-2

2018
2019 2019 Actual
Budget Actual (Restated -
note 14)
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES

Wages and benetils 184482 157.003

Contractual services - 88.013 78.627

Uilities - 60

Maintenance. materials. and supplies - 18.617 18.250

Grants and contributions -operaling

Waste disposal .

Public health - -
~capital

Waste disposal - - -

Public health - -

Amortization - -

Interesi -

Other - - -

Total Environmental and Public Health Services - 290112 251,942
PLANNING AND DEVELOPMENT SERVICES

Wages and benetits -

Contractual services - -

Grants and contributions -operaling - -

-capital -

Amortization -

[nterest - -

Other - -

Total Planning and Development Services - -
RECREATION AND CULTURAL SERVICES

Wages and benefits - 72432 67.113

Contractual services - 32275 20,383

Utilities - 20.498 1.935

Maintenance. materials, and supplics - 11.502 27.930

Grants and contributions -operating - 61.091 13.939

-capital - - -

Amortization - 56431 56.431

[nterest - - -

Allowance for uncollectibles - - -

Other - 4.150 1.482
Total Recreation and Cultural Services - 258.399 194.233
UTILITIES SERVICES

Wages and benefits - 139316 225.499

Contractual services - 18.549 51.392

Utilities - 99.622 78.628

Maintenance. materials. and supplies - 44,561 57.161

Grants and contributions -operating - -

-capital - - -

Amortization 279.670 284.559

Interest - - -

Allowance for uncollectibles - 76.122 102.643

Other - - 98
Total Utility Services - 677.840 795.980
TOTAL EXPENDITURES BY FUNCTION - 2.705.972 3.542.144
See accompanying notes to the financial statements.

21.



(]

"SIUAWAIE)S |RIDURULY ) 0) sdjou Fuikuedwioooe 338

(yaq) snidang 1N

(| ANPAYIS) ANUIADD {ELOTIPUCIUN IIYIO PUL UONENE],

(976'tcy) $
00E8F9'L
(9TTTLTad (Ts99eg) loLg eoc) - lazongt) Lot (0oL 68) (90L7601°1)
CLO'SOLE OF8°LLY 66178EC - Il loc OLecor N 86C1L6
tL il - - - - - - tLTIC]
6¥ELb] 9L - - - - - LTTIL
19T°L8¢ OLO6LE [N S - - 8L1°0L Ly 608°¢
9E1°¢0l - 160719 - - - - crocr
0€S°8TE 19674t e9¢el - L1981 COTTLE £IT6 £€C°99
LESTLYT B N 1) 861°0C ] - LEvolr chL8E F069
CRE6BE ore 8l SLTCE L10°8R et ol 8L6°961
¥86°096 965l TEFTL - TR TryoT! 10T°6¢ 169°8¢¢€
9rL’tey 8L 0c0°es - LRT091 00s TN (0F°8L1)
vOLLE] FOLLE] - - - - - -
6EP81E - 13 4% 241 - LRE091 - £o1°¢e 05789
(0L£769D) - - - - - - (0257692}
TIeRl - - - - - - 1e'8|
198+ PR COT LL¥OT - - 00t - 009 $
(2301, SIDNAIAS ANIINY EXTT ) wawdojaaag yijeay TEETINETS $301A35 JUIWUIIA0T)
pue uenEalddy puk Juluurjd mqng ¥ voneysodsuea]  3a1393j04g [LECTTELY
|BIUIWUONIADY
6107 1§ 12QUUIII( PIPUI IBIX
NOLLONNA A€ FHNSOTOSIA ANJWODAS 40 ITNAIHOS AALVAITOSNOD
b 3npayas AVH AANYVS 4O FOVTTIA NUHTHLYON

uonuny £q (nayap) snjdang

sasuadxa |vjo],

210

SI[QUIAR||OIUN J0] DIURMO]|Y
180421

uonEZILoWwy

SUONNGUIVOD PUE SIURIT

soiddns pue $|RIIMIRW DIUBUDIVIEIN

sannnn
SAIAIDG [ENIDENUOD)/[BUOISSIJOL]
S1Jaunq W SITEM

(¢ 3npayag) sasuadxq

S3INUIAII [BJO |

[ende)y -
[BUCIHpUOT) -

stuen)
sjueln)

(s50Q} awodut 1au - JuaUsIAU] AN

SINUIAJ JIBYIO
anuaanl asea] Auados
(s50]} uren) - s3|E8 puE]

{sso[) uien) - sajes Josse |ended oqiiur

sadueyo pue saa;|
(Z 3|npayIs) sanuaray

Ense

tror'ri

CHARTEGAD PEQITSSIGHIL ACCOUNILNTS



"SJUWAIE]S [BIDUBULY Y] 0} $3jou FulAueduiodde asg

(OLO' 1691 $ (1pyaq) snidang 12N

orc9eer (1 2NPIYRS) UDADT [RUOLIPUOIUN IYIO PUE UOIIBXE |,

{08TL107¢) (0r9°96¢) {hTr 1) e {0L5785) 1y (966'7E) (8€079£8°1) uonuny £q (mayap) snydang

PrITre e 086 66L T lol - CH6'EeT cLIf Coroli T8 PLL'| sasuddxa |10,
5T 60F 86 - - - - - ooy 2O
LESTIL9 £F9°ChI - - - - - POR'RTS SDQNID[[OUN L0f SOURMO]|Y
- - - - - - - - 1S213jU|
c1L06t 6€EP8T 1Eb'9¢ - - ChLLE Lo 608°¢ uolezZiJowy
909°+8 - 6E6°C - - = S L99'RY SUOLNGISIUOY pue Sjueln
6ET 1HE 191°L8 e 6 5 05T81 SEO'LEI 6201 TI6°8L sa1|ddns pue SjeLRIEE DIUBUMUIEN
£99°1 L1} 8TYRL £€6°1 - ow 00798 £TET clgee sannn
£re6Te ToeT1¢ LRENT - LTYRL L6Y'0T 106l (N | SINALDG [BNIILNUOT/|BUDISSA]OL]
6857£60°! 661" ETT CHITLY - (NI LI6'6Y9] LEE'TL BLL1OF slauaq g sadep

{¢ a|npaydsg) sasuadxy

POR VS OFLe0t 608 601 - cLesol - 66b LL (oc1 19} SINUIAIL [BI0,
5 5 5 S = - - = lende) - sjuEIn)
0€6°60Y - 60F 68 - cLerenl - 66E°LL 0€Y9°LY [ruonpuo’ - SIURID

{908°801) & C S - - - (908801} {50]) DUIOIUY DU - TUAWISIAU] IO

- - SANUIAL IO
- - - - - S 5 S anudAM ased] Auadoug
- - o 5 - - - - (ss0[) uren) - s3[es puey
2 - - - L = - - (ss0)) uren) - sajes 1asse fepded apqidue ),

OvL'£TT 0rEenT 00+°0¢ & = - - - $ $3dIeyd pue 5324
(7 NPIYIG) SINUIAY
(¢ 20u [FERITEETSTTTI) Ny wawdopadq yleay ERTIVETS [ERTEVETS JUETTTTTEYN Y
- pa3eIsaYy ) pug uoneady pue Juluue]g nqng uonysodsuea ] 2410391044 [ed2udny
1®10], (L RLETIITIER TR TG |

107 ‘1§ 12qWI2Da( PIpua JBIA
NOILIONNA A8 JANSOTOSIA INFNDIS 40 ITNAIHOS dILVAITOSNOD

S ANPIYPS AVH AANYS A0 HOVTTIA NUYIAHLYON

%

nse

CHARIIEIG PEOIIITIONLL ALEOL W LHIE



‘SIUBWAIE]S [eloueLl) 3Y) 0] 210U SulAuedwodde 395

- ¢ (60T Ul pazijeiided 183I37UL JO WUNOWY ¢

e g uawdinby pue Josuiyoey-

- g SAINYRA-

- $ SISSY MRS -
IR G107 Ul AN(BA [RUILIOU 1B PaZIUF09a2 S10888 |0 IS T
- g (610T Ul PAAIDIDI $19SS8 PAIBUOP/PANGLIU0D R0} |
6P 68L°L BSLLYYL teogel 6l6 1LY SERTRO9T 0299¢c GOUCHS | - csFoll $ IN|BA HOOG N
vor 9y CCLE059 - L8l R9T0L0°C LETYYI LIesel SIosc - $IS00 UOHEZNIOWE PIJBNUNIIE BulS0|)
= . - = 5 5 = - = S|ESOUSIp U0 UONEZILOWE PAIR[NIININY S5
S1L706E 19T°L8E - 999°1 € REOVTT LI 1947801 - - uayel uonezitlowy ppy
6LLCTLS FOr'911'Y - 8ECCCTC OCITEs’| FELHI WISt ¢ 3| S10°6T - $1S02 UONEZILOWE PMR|NWAIOE Futuad
1500 UOIIEZILIOWE PAEINELNIIY
66 S06°Cl CISTIErpl teo8el P 6l6C EIreLYy LEF Ot OI8°L6L°E CIYec ceroll $1502 )asse Buiso])
= : 5 5 5 - - = - LIOJANIISLOD JAPURN S1ISSE (I01)) SIJSUR ],
- - - - - - - - - aeak oY) JuLnp sumop-siiim pue sjesodsiq
001706 125°SHT £TTS s : 86T°LS i - - 1rak ay) Suunp suonippy
T68°C18Cl T66°S06°C1 - EFIT616'C C10°6L9'9 6SS7C0E 0187L6L°t c10°¢e eroll b) 51502 1955t Suado
1500 Jassy

[EZTX0 1eie], UCIINAISUDD) S)ISSY AeAUl| yuawdinby ETRUERN souipjing  sjuawaacadu puE
23pu] SHISSY » Asaumyony puen
2IN)INASRAJu] GEEYG S1355Y
FALIEIELS 2In)IN4IseIU] [LZENTLY
8107 6107
$ 10z 10} s} aanesedwod (m
6107 ‘1€ 19qUI3d3( papud ava A
LOArdO Ad SLASSY TVLIdVD ITAIONVL 40 ATNAIHIS AIALVAITOSNOD
E
AVE AANVS A0 ADVTTIA NUAHLION |18
9 Anpayoy

s

CHAETLETD pEOTESHIORIL ACCOUNIARTS



"SJUSLWRIEIS [BIDUBUL AU 0} sa10u Buikuedwoode 39§

———

anjea qooq 13N

$)S0 UOI)EZI)IOWE PIJEJNWNIIE WSO

S[EsOdSIp U UONELIICIUE PAIENWNDDY (§$37]
uayel uoNeZILIowWY ppy

1500 UONRZILOWR pajg[hwindde Juuad)
1502 UONEZI)IOWE PAIENWNIDY
$)50 3asse US|

JeaA Y Fupmp Sumop-sim pue sjesodsiq)
1824 ) Juunp suoluppy

1500 1asse Fuiuad

1502 JISSY

L A TAN BSLLYYL 080¥ET9 0L0°FSCY - - £PYLRY 069t¢< 8L1T0C $
YoroL19 CELE0E9 RLY[6E7E OIL°LFE /9P - (TAVE N 69011 orcee
S1L°06¢ 19T°L8¢ 0nLYele 1et9¢ : : gLl6t ELIY 608°¢
OLLSTLS FoF 91179 RODTIEL R8T 16L LRYEE - 9 gl TTEFOI LEF 6T
TO6 S00'E( L1180 T RCLEFR6 91696171 LRYTC B LRUI9EE CREC9I RIF°LEC
00806 1Teste £eTgel 061709 : 5 801°LC = E
68'c 181 TO6'C06'E] COCL8YG 9oL 9t N - SLTTECT ERECTI SIP°LST 5
10 1#10], FETEN 2am|n>) atundojaaa TR T] S3NAIIG FERTNES JUIWLIIA0T
» 1k P UonEIIY ¥ Smuueyg nqnd »  uonepodsuray  2A1IAN0L4 [LAETTET)Y
|EIudWL0I AU
8102 6107
2107 10§ saundy aanesedwod yum
6107 ‘1€ 43qUIIA(] PIPUI JBIA
NOILLIONNA AL SLASSY TVLIAVD FTdIONVL 4O T TNAIHOS JALVAI'TOSNOD
AVE AANVS JO IDVTTIA NYIAHLYON
L IAMPpIyas§

n.éerém::’rn

CHATTEID PEQEESSIONAL ACCOUNTANTS



Schedule 8
NORTHERN VILLAGE OF SANDY BAY

CONSOLIDATED SCHEDULE OF ACCUMULATED SURPLUS
Year ended December 31, 2019

2018 Changes 2019
(Restated
- note 14)
UNAPPROPRIATED SURPLUS $_(1.083.244) (502.186) (1.585.430)
APPROPRIATED RESERVES
Reserve for machinery and equipment -
Public reserve - - -
Capital trust fund - - -
Utility reserve 202.379 20,000 222.379
Total Appropriated 202,379 20,000 222,379
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital assets {Schedule 6) 7.789.498 (t41,740) 7.647.758
Less: Related debt - - -
Net Investment in Tangible Capital Assets 7.789.498 (141.740) 7.647.758
Total Accumulated Surplus $__6.908.633 (623.926) 6.284.707

See accompanying notes to the financial statements.
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See accompanying notes to the financial statements.

L

Position

Mayor
Counciltor
Counciltor
Councillor
Total

NORTHERN VILLAGE OF SANDY BAY
SCHEDULE OF COUNCIL REMUNERATION

Year ended December 31, 2019

Name

Paul Morin

Laura McCallum
Norma Natewayes
Phillip Jr. Ray

Schedule 10

Reimbursed
Remuneration Costs Total
$ 61,122 9.860 70.982
9,072 9.552 18,624
10.266 6,603 16.871
16,700 16,183 32.883
$ 97.160 42.200 139.360




